3DUMXH 1 DMDCRP SBf R GXQDUGH
SRUXEHER HOIRDV CH&DUHIDCHIIL £Q

P
[APD H
GLF\—QD\‘V pwGH K
pPH Q\/H \(DU XUDO H
SFDR\NU\—PRQH JLVWHQF!
v G



2 3BDUTXH 1BRRBEDB[R GXQDU GH &RUUXEHGR H ODIRDV GH
HVSD]R QDWXUDO GH JUDQGH YDORU HFRON[LFR RQGH FRQ
H XQKD ULFD GLYHUVLGDGH GH IORUD H IDXQD (QWUH HVW
SODQWDYV PHGLFLQDLV HVBWHEREW LD GHVGH DQWLJR IRUPI
YLGD GDV SHUVRDV HPSUHJEQGRVH QD DOLPHQWDFLuQ QT
QD FXOWXUD SRSXODU

(VWH FDGHUQR SUHWHQGH DFKHJDU GXQKD PDQHLUD VLQI[H
GHVWDV SODQWDV H[SOLFDQGR FRPR VRQ RQGH PHGUDQ t
ORQJR GR WHPSR &R®HFHODV « XQ SULPHYDR FSUDD/&RDIK®IGD P
SURWH[HODYV

<« LPSRUWDQWH OHPEUDU TXH DR WU DVQRQV H VGAKE) SHHVUSPDLWR LS
DUULQFDU FRUWDU QLQ UHFROOHU S® FRW UM WHFWLUR GHRYV.
HVSHFLHVY JDUDQWH R HTXLOLEULR GR HFRVLVWHPD H SHUF
SRLGDQ VHJXLU JRIDQGR GHVWH SDWULPRQLR QDWXUDO

2EVHUYDU DSUHQGHU H UHVSHFWDU « D PHOORU IRUPD GH



&DO«QG&MMHQGXOD RIILFLQDOLV
&KDQWDB@DQWDJIJR ODQFHRODGD
&RQFKHBP®PELOLFXV UXSHVWULV
'HQWH GH DIHYR[DFXP RIILFLQDOH
(VWDORWIHWDOLY SXUSXUHD
JLXQFRRHQLFXOXP YXOJDUH
+HGUBHGHUD KHOL]
+LS«ULABHULFXP SHUIRUDWXP
IRXUHUDRUXV QRELOLV
OHQWDHQWD URWXQGLIROLD
2UWL8DWLFD GLRLFD
5RPHX%RVPDULQXV RIILEFLQDOLYV
7R[RBOH[ HXURSDHXV

7TUHYR EUDQERROLXP UHSHQV
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1RPH FLHQWDIOHRQGXOD RIILFLQDOLV ifﬂ ?%
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§@ &RPR « HVWD SODQWD™

YLVWRVDV $V IORUHV VRQ JUDQGHV H GH FRU DPDUHOD RX
HDV VwDV IROODV VRQ DOWHUQDV H DORQJDGDV

3RV¥24H WDORV HUHFWRV H UDPLILFDGRV H PLGH HQWUH
DOWXUD

$ FDO«QGXOD « XQKD SODQWD PRL FR3HFLGD SRODV V%DV I
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T
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$V IORUHVY UHFpPOOHQVH GHVGH ILQDLYVY GD SULPDYHUD DWD F
RXWRQR FDQGR HVWEQ WRWDOPHQWH DEHUWDYV

é 2QGH PHGUD"

S

$WpuSDVH FDVH HQ FDOTXHUD OXJDU HQ SUDGRV H FDPSRV SU
[DUG QV RQGH VH FXOWLYD FRPR RUQDPHQWDO

O
(O 8VRV WUDGLFLRQDLYV

e e g e o AT Bt 9 T,

'HQGH DQWLJR HPSUHJRXVH QD PHGLFLQD SRSXODU SRODV V%I
DOQOWLV«SWLFDV H FDOPDQWHYV
2 PELV KDELWXDO HUD XWLOL]DOD HIWHUQDPHQWH DOJXQV GR

TXHLPDGXUDY OHYHV LUULWDFLpQV GD SHO H DOHU[LDV FXWE
DFHLWH HODERUDGR D SDUWLU GRV S«WDORYV

FRPSUHVDV RX
7TDP«Q VH HPSUHJDED LQWHUQDPHQWH HQ LQIXVLuQV SDUD SUF

GL[HVWLYDV PHQVWUXDFLpPQV GRORURVDV SURFHVRV LQIODPI
SURSLHGDGHYVY GHSXUDWLYDV H DQW

L

$ FDO«QGXOD « XQKD GDV SODQW

HPSUHJDGDV HQ FRVP«WLFD QDW
FDSDFLGDGH SDUD FRLGDU H UH]

QIODPDWRULDYV
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1RPH FLHQWODKRNDJR ODQFHRODGD
2XWURV QRAIKDQWD[H ODQFHRODGD OLQJXD GH RYHOOD FRUU]I

‘&? &RPR « HVWD SODQWD"

$ FKDQWD[H « XQKD SODQWD VLOYHVWUH PRL FRPYQ H IEFLO G
UHFR3*HFHU SRODV V%DV IROODYVY DORQJDGDV TXH PHGUDQ HQ U
EDVDO SHJDGDV DR FKDQ 2V WDORV WH3:HQ IRUPD HVWUHLWD
DORQJDGD FRQ QHUYLRV PRL PDUFDGRV H SRGH PHGLU HQWUF

FP GH DOWXUD

3ROD FRQWUD DV IORUHV VRQ SHTXHQDV H DJUY“SDQVH HQ HVS
VREUH WDORV ORQJRYV

é 2QGH PHGUD"
$WUSDVH FDVH HQ FDOTXHUD OXJDU SUDGRV H SDVWHLURV El
WHUUHRYV FXOWLYDGRV <« XQKD SODQWD PRL UHVLVWHQWH H D

O
(O 8VRV WUDGLFLRQDLYV

7RGD D SODQWD IRL HPSUHJDGD QD PHGLFLQD SRSXODU HVSHI
HPSUHJEEDQVH GH IRUPD LQWHUQD HQ LQIXVLUQV FRQ FDUDFW
UHVSLUDWRULDV FRPR DV PXFRVDV LUULWDGDV RX D WRVH H S
XVRV PELV FR3HFLGRV D QLYHO H[WHUQR HUD SDUD SHTXHQDV
$V~ PHVPR DV IROODV IUHVFDV PDFKXFDGDV DSOLFE£EDQVH GLI
SURSLHGDGHV FLFDWUL]DQWHY DQWLLQIODPDWRULDV H FDOP

)P
9\“‘6\“

$ FKDQWD[H IRL FRQVLGHUDGD G.
WHPSR XQKD GDV SODQWDYV P£LV
PHGLFLQD WUDGLFLRQDO HXURSFHE
SHTXHQDV IHULGDV

5
N
or-

;5?5535345;?€f5

N
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1RPH FLHQWREERLFXV UWPHKW UALW DB IFRRIPARXY SHQGXOLQXV
2XWURV QRFPHELIR GH 9HQXV RUHOOD GH IUDGH FRXVHOR

‘y? &RPR « HVYWD SODQWD"

2 FRXVHOR « XQKD SODQWD VLOYHVWUH PRL IEFLO GH UHFERZ3HF
SRODV V%DV IROODVY UHGRQGHDGDV H FDUQRVDV FXQKD
SHTXHQD GHSUHVLPQ QR FHQWUR TXH OHPEUD XQ HPELJR
3RGH DOFDQ]DU DWD FP GH DOWXUD FDQGR IORUHFH
HQWUH PDLR H [X3R $V IROODV VRQ VXDYHV H FKHDV GH
DXJD DGDSWDGDV D OXJDUHV VHFRV $V IORUHYV DSDUHFHQ HC
HVSLJDV DORQJDGDV FRQ SHTXHQDV FDPSD 3DV GH FRU
YHUGH DPDUHODGD

é 2QGH PHGUD"
« XQKD sOobQwb PRL UHVLVWHQWH TXH QRQ SUHFLVD PRLWD W
HQ IHQGDV GH URFKDV PXURV DQWLJRV HQ WHOODGRV RX SDI

O
(O 8VRV WUDGLFLRQDLYV

'HQGH DQWLJR HPSUHJRXVH QD PHGLFLQD SRSXODU SRODV V%I
DQWLLQIODPDWRULD GLXU«WLFD H HPROLHQWH VXDYL]D D SH
2 PELV KDELWXDO HUD XWLOL]DOD HIWHUQDPHQWH DSOLFDQGI
TXHLPDGXUDV OHYHV JUDQV RX FDORV 7DP«Q VH HPSUHJDED
D QGD TXH KR[H UHFRP«QGDVH FRQVXOWDU VHPSUH FXQ SURIH
1D FRFL3D DV IROODYV QRYDVY SRGHQ FRPHUVH FU¥%DV HQ HQVDC::‘
H VDERU OL[HLUDPHQWH £FLGR 1DOJ¥%%“QV OXJDUHV WDP«Q VH Ii

WP

2 FRXVHOR « XQKD SODQWD ULFD
PLQHUDLYVY FRPR FDOFLR IHUUR H
H[SOLFD SDUWH GRV VHXV XVRV W

-

AN AT et esid < o (e
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1RPH FLHQWDUBRDFXP RIILFLQDOH
2XWURV QPHHNMFE£Q
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§? &RPR « HVYWD SODQWD"
2 GHQWH GH OHuQ « XQKD SODQWD VLOYHVWUH PRL FRP%Q ¥
|IEFLO GH UHFR®*HFHU SRODV V%DV IORUHV DPDUHODV H SRog

W SLFD EROD EUDQFD GH VHPHQWHYV TXH DSDUHFH GHVSRL V% G[
IORUDFLEQ {‘
$V IROODV PHGUDQ HQ URVHWD EDVDO SHJDGDV DR FKDQ I:f
7H®*HQ ERUGRYVY GHQWDGRV R TXH OOH G£ QRPH £ SODQWD %
2V WDORV VRQ RFRV H FDGD XQ SURGXFH XQKD “%QLFD IORU \?
3RGH DOFDQ]DU DWD FP GH DOWXUD g

s 2 TR

é 2QGH PHGUD"

$WuSbDVH FDVH HQ FDOTXHUD OXJDU SUDGRV H SDVWHLURV [
ERVTXH <« XQKD SsObQwWD PRL DGDSWDEOH H UHVLVWHQWH

O
(O 8VRV WUDGLFLRQDLYV

8WLOL]JRXVH WDQWR QD FRFL3D FRPR QD PHGLFLQD SRSXODUS;;G
1D FRFL®*D FUPHQVH DV IROODV QRYDV HQ HQVDODGD DV IRO%OE
UHGXFLU R VDERU DPDUJR $V IORUHV HPSU«JDQVH HQ VLUR§~H
SRGHQ FRQVXPLUVH HQ SHTXHQDV FDQWLGDGHV <« XQKD SOD?Q
PLQHUDLVY FRPR FDOFLR IHUUR H SRWDVLR ;%

1D PHGLFLQD SRSXODU FRPR GLXU«WLFR GHSXUDWLYR HVV\:ﬁ_I
DOQWLLQIODPDWRULR VXDYH ([WHUQDPHQWH R OE£EWH[ R O TXL
YHUUXJDV JUDQV H SHTXHQDV IHULGDYV %;s

WP h

9 &DGD SODQWD SRGH SURGXFLU FHQWRYV GH
VHPHQWHY TXH R YHQWR GLVSHUVD IDFLOPHQWH
IRUPDQGR DV FR3HFLGDV EpODV EUDQFDV TXH
WRGRYV VRSUDPRYV DOJXQKD YH]

B, PSRN -, = S Ly

P’

P L S PR Tos ¢ L“MJ“?M'W)J M
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1RPH FLHQWLILIFRDOLY SXUSXUHD

2XWURV QRPHWVUDORTXH GHGDOHLUD VDQ[REQ FURTXH

‘xé &RPR « HVYWD SODQWD"
2 HVWDORWH « XQKD SODQWD KHUEEFHD ELHQDO 1R SULPHLUR
IRUPD XQKD URVHWD GH

IROODV JUDQGHV RYDLV H GHQWDGDYV
VHIXQGR DQR GHVHQYROYH XQ WDOR DOWR TXH SRGH DOFDQ]
H PHWURV EXEHUWR GH

IROODV PELV SHTXHQDYV
$V IORUHV VRQ PRL YLVWRVDV H DSDUHFHQ DJUXSDGDV HQ ORC(

DFLRVY FROJDQWHYVY 7H3*HQ IRUPD GH FDPSE RX GHGDO H SUHVH!

FRUHV TXH YDQ GR URVD DR S%USXUD FRQ PDQFKDV PELV HVF]
QR LQWHULRU

JORUHFH HQWUH ILQDLY GD SULPDYHUD H R YHU

é 2QGH PHGUD"

BUHILUH VRORV £FLGRV H OXJDUHV FRQ ERD OX]

< l[UHFXHQWH
WHUUDSO«QV H QRLURYV

]JRQDV PRQWD3:RVDVY SHGUHJRVDV H F

o
(A

8VRV WUDGLFLRQDLYV

2 HVWDORWH « FR®HFLGR SRODV V%DV SURSLHGDGHYV PHGLFLQI
FRPSRVWRYVY DFWLYRV XWLO ]DQVH HQ IDUPDFLD SDUD UHJXODL
7TDP«Q VH HPSUHJRX WUDGLFLRQDOPHQWH HQ XVR HI[WHUQR SD

I@(m\\“

2 VHX QRPH SRSXODU GHGDOHLUD

IRUPD GDV IORUHV TXH OHPEUDQ
GHGDLYV



1RPH FLHQWRHBRFXOXP YXOJDUH “’%’zg%
;
2XWURV QRRB¥KR ILRQFKR ILROOR

‘x? &RPR « HVWD SODQWD"

2 ILY2QFKR « XQKD SODQWD DURPEWLFD PRL UHFR3HFLEOH SROF
VHX LQWHQVR FKHLUR D DQ V 7RGD D SODQWD GHVSUHQGH XQ
DURPD GRFH H IUHVFR

3RGH DFDGDU DWD PHWURY GH DOWXUD 7HQ WDORV YHUGH)
ILQRV H PRL UDPLILFDGRV $V IROODV VRQ PRL GLYLGLGDV H G
DVSHFWR SOXPRVR VHPHOODQWHY D SHTXHQDV DJXOODV $V
IORUHVY VRQ SHTXHQDV H GH FRU DPDUHOD DJUXSDGDV HQ
IRUPD GH SDUDXJDV XPEHODV )ORUHFH HQWUH [X3R H
VHWHPEUR

é 2QGH PHGUD"
« XQKD sobQwb PRL UHVLVWHQWH H I£EFLO GH DWRSDU OHGUD
VROHDGRYVY PDU[HV GH FDPL:RV KRUWDV H JRQDV VHQ FXOWLY

& 8VRV WUDGLFLRQDLYV

1D FRFL®*D XWLOL]RXVH GHVGH DQWLJR FRPR SODQWD DURPEWL
JXLVRV DV VHPHQWHY SDUD DURPDWL]DU SDQ GRFHV RX OLFR
VREUHPHVDV 7DP«Q VH PDVWLJDEDQ DV VHPHQWHY SDUD UHIU
1D PHGLFLQD SRSXODU WUDGLFLRQDOPHQWH HPSUHJRXVH HQ L
DOLYLDU JDVHV H FUOLFRV H FRPEDWHU D WRVH H RV FDWDUUF
H[SHFWRUDQWHY H DQWLLQIODPDWRULDYV

S0P
9 2 ILY2QFKR « XQKD GDV FKDPDGDV KH

N, Sy
\K‘*‘%&% 6DQ ;REQ H QD WUDGLFLpEQ SRSXODL
N SURWH[™D FRQWUD R PDO GH ROOR H
S, H D ERD VRUWH
SN
RN
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1RPH FLHQW+HGHUD KHOL][ %
2XWURV QRAHHOBWUHLUD KLHGUD 1
i

§g &RPR « HVYWD SODQWD" i
$ KHGUD « XQKD SODQWD UXELGHLUD SHUHQQH TXH SRGH DFDC

JUDQGHYV GLPHQVLuPQV FKHIJDQGR LQFOXVR DRV PHWURYV FD%

DSRLD HQ £EUERUHV RX PXURV 7HQ WDORV OH3*RVRV FRQ UD FH?
SHUPLWHQ DGKHULUVH £V VXSHUILFLHV

$V IROODV VRQ GH FRU YHUGH HVEXUD H IRUPD SDOPHDGD
HVSHFLDOPHQWH QDV SODQWDV QRYDV 2V IURLWRV VRQ SHTXHI
EDJDV GH FRU QHJUD TXH DSDUHFHQ QR RXWRQR H LQYHUQR

; 2QGH PHGUD"

OHGUD HQ PXURV SDUHGHV URFKDV ]JRQDV SHGUHJRVDV ERV’
HVSHFLH PRL UHVLVWHQWH TXH VH DGDSWD D GLIHUHQWHYV FR!
FRQ SRXFD OX]

(O 8VRV WUDGLFLRQDLYV
7UDGLFLRQDOPHQWH XWLOL]JRXVH SRODV V%DV SURSLHGDGHYV
PHGLFLQDO SDUD DIHFFLUQV UHVSLUDWRULDV

$vV PHVPR D QLYHO H[WHUQR HUD HPSUHJDGD FRQ FRPSUHVDV
IROODV HQ ED3RV UHOD[DQWHV H FLFDWUL]DQWHYV

1D DFWXDOLGDGH R VHX XVR LQWHUQR QRQ VH UHFRPHQGD VFE

WR[LFLGDGH :
$ KHGUD SURSRUFLRQD UHIX[LR H DOLPHQWR SDUD

QXPHURVRV LQVHFWRYV P£LV RV VHXV I[URLWRV VRQ
Wu[LFRVY SDUD DV SHUVRDYV



1RPH FLHQWVISHBLFXP SHUIRUDWXP
2XWURYV QPEHWRXUD KHUED GH 6DQ ;R£Q

\yﬁ &RPR « HVWD SODQWD"

2 +LS«ULFR « XQKD SODQWD VLOYHVWUH PRL UHFR*HFLEOH SR
IORUHY DPDUHODYVY LQWHQVDV (VWDV WH:HQ FLQFR S«WDORV
HVWDPHYV

$V IROODV VRQ SHTXHQDV H SDUHFHQ WHU SXQWRYV WUDQVSDU
FDQGR VH PLUDQ £ OX]

2V VHXV WDORV VRQ UHFWRV H PRL UDPLILFDGRYVY QD SDUWH V:
3RGH PHGLU HQWUH FP H PHWUR GH DOWXUD

é 2QGH PHGUD"
$WUSDVH FDVH HQ FDOTXHUD OXJDU EHLUDV GH FDPL3RV SUD:

VROHDGDV <« XQKD SODQWD TXH VH DGDSWD PRL EHQ

(o)
(O 8VRV WUDGLFLRQDLYV

(PSUHJEEDVH HQ IRUPD GH DFHLWH R PDFHUDU DV V¥%DV IOR&;I,H
SURSLHGDGHVY FLFDWUL]IDQWH DQWLLQIODPDWRULD H FDOP*Q
2 PELV KDELWXDO HUD HPSUHJDOD HIWHUQDPHQWH DSOLFD G
IHULGDV TXHLPDGXUDYVY OHYHV FRQWXVLpuQV RX GRUHYV PXVFﬁ(
7TDP«Q VH HPSUHJDED HQ LQIXVLuQV FRPR XVR WUDGLFLRQDO@
HVWDGR GH £QLPR RX SDUD DQVLHGDGH OHYH RX LQVRPQLR é,l:
LOQWHUDFWXDU FRQ DOJ¥%»?QV PHGLFDPHQWRY SROR TXH VHPSUg—I
VDQLWDULR

;0

w\b‘w) %

skt

ﬁ
0“
i

2 DFHLWH GR KLS«ULFR FDPELD D x%
YHUPHOOD LQWHQVD DR PDFHUDUEp

GHELGR D XQKD VXEVWDQFLD QDWLZ
KLSHULFLQD 3

3

LT



1RPH FLHQWDXBRY QRELOLV
2XWURV QRPRHHYUHLUR EHQGLWR ORUHGD ODXUHO

‘x? &RPR « HVWD SODQWD" g L

2 ORXUHLUR « XQKD £UERUH DURPEWLFD PRL FR3HFLGD S{ﬁO%}i X
&R,

V%DV IROODV QD FRFL:D (VWDV VRQ GXUDYV DORQJDGD,,:\}'}" G%‘F

s

HVFXUD EULOODQWH H GH FDUEFWHU SHUHQQH « GLFEU PDg
DQR f -
$V IORUHV VRQ SHTXHQDV H FODUDV H R IURLWR « X YK D SHT%H
QHJUD FDQGR PDGXUD |
3RGH FKHJDU DWD PHWURV GH DOWXUD H YLYHYPRLWRV D

; P

é 2QGH PHGUD" z
$WUSDVH FDVH HQ FDOTXHUD OXJDU ERVTXHV K%PLGRV HVSH
SURWH[LGDV GR YHQWR [DUG QV H SDUTXHV RQGH VH FXOWLY

(o)
(O 8VRV WUDGLFLRQDLYV

SBWLOL]RXVH WDQWR QD FRFL3D FRPR QD PHGLFLQD SRSXODU G
1D FRFL3D « XQKD GDV SODQWDV DURPEWLFDV P£LV HPSUHJDGL
DRV JXLVRV H FDOGRV RX FDUQHV H OHJXPHV SHUR WDP«Q SD
PELV FRSLRVDV

1D PHGLFLQD SRSXODU SRODV V%DV SURSLHGDGHV GL[HVWLYL
DOLYLDU GRUHV UHXPEWLFDV ([WHUQDPHQWH R ORXUHLUR HP!
IDYRUHFHU RV SUREOHPDYVY FLUFXODWRULRY OHYHV H LUULWDF

wHP

1D DQWLI%»LGDGH DV FRURDV GH ORXUHLUR
VLPEROL]DEDQ YLWRULD H VDEHGRU D H HPSUHJEEDC
SbuUD KRQUDU D SHUVRDV GHVWDFDGDV
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1RPH FLHQWHORRD URWXQGLIROLD
2XWURV QRPHYWUDVWH

% &RPR « HVYWD SODQWD"

30DQWD KHUEEFHD SHUHQQH PRL DURPEWLFD TXH SRGH DFDG
HQWUH FP H P GH DOWXUD 3UHVHQWD WDORV HUHFWRV R
UHFOLQDGRV £V YHFHV UDPLILFDGRV $V IROODV VRQ RSRVWD
IRUPD RYDGD D FDVH FLUFXODU FRD PDU[H GHQWDGD H VXSHU
UXJRVD FXEHUWDV GH SHORV VXDYHV VREUH WRGR QD SDUWEHE
$R HvPDJDODV GHVSUHQGHQ XQ FKHLUR LQWHQVR H DJUDGDEO
IORUHY DSDUHFHQ DJUXSDGDV HQ HVSLJDV GHQVDYV

é 2QGH PHGUD"

OHGUD GH IRUPD HVSRQWEQHD QDV EHLUDV GH OHLUDV H FDPL

GDV FDVDV HVSHFLDOPHQWH HQ OXJDUHV K¥“PLGRV H DOJR VR

o)
(O 8VRV WUDGLFLRQDLYV

7UDGLFLRQDOPHQWH XWLO ]DVH HQ LQIXVLpQ SDUD IDYRUHFHU
PROHVWLDYV HVWRPDFDLYV 7DP«Q VH HPSUHJD SDUD EDL[DU D I
SODQWD DURPEWLFD QD FDVD (Q XVR HI[WHUQR DSO FDVH SDUI
VHX DURPD XWLO ]DVH SDUD UHSHOHU LQVHFWRYV H SHTXHQRV

M@tﬁ\\\“

$ PHQWD GHVSUHQGH R VHX DURF
FDUDFWHU VWLFR JUD]DV DRV DF
SUHVHQWHY QDV IROODV
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1RPH FLHQWUMARD GLRLFD

2XWURV QRRMWLJIJD PDLRU RUWLJD YHUGH

§; &RPR « HVWD SODQWD"
$ RUWLJD « XQKD SODQWD VLOYHVWUH PRL FR3HFLGD SRORYV VI
XUWLFDQWHY TXH SURGXFHQ SLFRU DR FRQWDFWR (VWE UHEFX

SHTXHQRY SHORV TXH OLEHUDQ XQKD VXEVWDQFLD LUULWDQW
D SODQWD

7THQ WDORV UHFWRV H DOJR DYHUPHOODGRV H DV IROODV VRQ
GHQWDGDV H GH FRU YHUGH HVFXUD
3RGH DOFDQ]DU DWD PHWURY GH DOWXUD

é 2QGH PHGUD"

$WuSbvH FDVH HQ FDOTXHUD OXJDU VRORV K¥%“PLGRV EHLUDV
PDWHULD RUJEQLFD <« P£LV FRPYQ HQ JRQDV IUHVFDV

(o)
(O 8VRV WUDGLFLRQDLYV

1D FRFL3D FRF DQVH DV V%DV IROODV SDUD TXH SHUGHVH R HI|
VRSDV WRUWLOODV RX JXLVRV VHQGR HVSHFLDOPHQWH QXWU
IHUUR H R FDOFLR

1D PHGLFLQD SRSXODU HPSUHJEEDVH SRODV V%DV SURSLHGDG
DOWLLQIODPDWRULDV H SDUD PROHVWLDV UHXPEWLFDV
'"HVWDFDU WDP«Q R VHX XVR HIWHUQR SDUD SUREOHPDV OHYH\

I@(m\\“

2V SHORV TXH SURGXFHQ R SLFRU
SHTXHQDV DJXOODV QDWXUDLV TX
VXEVWDQFLD LUULWDQWH DR FRQV
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1RPH FLHQWRVP®BULQXV RIILFLQDOLV
2XWURV QRPRWPDQL:R DOHFU Q URPHUR

.% &RPR « HYWD SODQWD"
2 URPHX « XQ DUEXVWR DURPEWLFR PRL FR3HFLGR SROR VH)E
LQWHQVR FKHLUR H SRORV VHXV XVRV FXOLQDULRYV 4
< XQKD SODQWD SHUHQQH PDQW«Q DV IROODV WRGR R DQR %B(\
HVWUHLWDV GXUDV H DORQJDGDV GH FRU YHUGH HVFXUD SRC

VXSHULRU H PELV FODUDV SROR HQY«V g

$V IORUHVY VRQ SHTXHQDV H DGRLWDQ VHU GH FRU OLOD RX D}é
SRGH DOFDQ]DU HQWUH H PHWURY GH DOWXUD

et

é 2QGH PHGUD"

$WuSDVH FDVH HQ FDOTXHUD OXJDU OXJDUHV VHERV H URFKR)
RQGH WDP«Q VH FXOWLYD FRQ IUHFXHQFLD < XQKD SODQWD PF

(o)
(O 8VRV WUDGLFLRQDLYV

&RQ SURSLHGDGHYV GL[HVWLYDV HVWLPXODQWHV GLXU«WLFDYV
$OJR KDELWXDO HUD XWLOL]DOD HIWHUQDPHQWH FR DFHLWH F
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